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Idaho Gross State Product Increased in 2014

Idaho’s gross state product - unadjusted for inflation - grew by 4.6 percent to just under $64 billion
in 2014, the 11t fastest-growing state in the nation. Nationally, current dollar gross domestic
product (GDP) grew by 3.9 percent to $17.3 trillion.

As defined by the Bureau of Economic Analysis, gross state product (GSP) is the value of all goods and
services produced in the state.

Adjusted for inflation, Idaho’s real GSP grew 2.7 percent to $57.6 billion for 2014, the 12t largest
increase in the country. Nationally, real GDP rose 2.2 percent to $14.8 trillion.

Idaho’s growth in real terms was led by slight increases across most industry sectors - with durable
goods manufacturing, wholesale and retail trade, and agriculture, forestry, fishing and hunting as
leading contributors. Construction was the only major sector to see a decline from 2013.

This is the second consecutive year of GSP growth in Idaho since the end of the Great Recession.
The statistics, recently released by the U.S. Bureau of Economic Analysis, also reflect an annual
revision of real GSP by state. For Idaho the 2013-14 figures reflect a 1.5 percent revision downward,
from a gain of 4.1 percent in 2013 down to an increase of 2.6 percent.

Idaho’s estimated gross state product figures for 2014 remain subject to later revision as well.

--end--

News Directors / Editors: Attached please find lists of state GDP growth rates in both real and
current terms, along with a chart that shows Idaho’s percentage growth rate since 1997.
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Table 1. Current-Dollar GDP by State, Ranked by 2014 Annual Percentage Growth

Millions of dollars

Percent change

Area
2011 2012 2013 2014* 2012 2013 2014*

1[North Dakota 40,482 49,308 51,048 55,136 21.8 35 8.0
2|West Virginia 69,892 68,722 70,595 75,337 -1.7 2.7 6.7
3[Colorado 266,627 | 276,816 | 288,338 | 306,663 3.8 4.2 6.4
4|Texas 1,350,773|1,449,330/1,557,193| 1,648,036 7.3 7.4 5.8
5|Wyoming 43,067 40,877 41,782 44,190 -5.1 2.2 5.8
6|Oregon 200,854 | 203,352 | 204,867 | 215,677 1.2 0.7 53
7 |Florida 736,890 | 766,259 | 800,697 | 839,944 4 4.5 4.9
8|Washington 372,444 | 390,643 | 407,160 | 427,052 4.9 4.2 4.9
9(Utah 124,737 | 128,050 | 134,974 | 141,410 2.7 5.4 4.8
10(New York 1,234,073|1,302,527|1,341,591|1,404,518 5.5 3 4.7
11 Idaho 57,050 58,353 61,117 63,952 2.3 4.7 4.6
12 (California 2,033,990 2,125,135(2,212,991 (2,311,616 4.5 4.1 4.5
13 |Georgia 424,494 | 438,801 | 456,483 | 476,483 3.4 4 4.4
14 (South Carolina 171,550 | 176,320 | 182,400 | 190,304 2.8 3.4 4.3
15|Massachusetts 412,653 | 428,350 | 441,467 | 459,937 3.8 3.1 4.2
16 (New Hampshire 64,246 66,490 68,701 71,552 3.5 33 4.1
17|0Oklahoma 162,118 | 169,346 | 176,398 | 183,501 45 4.2 4.0
18| Michigan 398,912 | 415,145 | 434,674 | 451,516 4.1 4.7 3.9
19|0Ohio 520,398 | 542,097 | 562,845 | 583,261 4.2 3.8 3.6
20|Tennessee 264,052 | 280,169 | 290,125 | 300,604 6.1 3.6 3.6
21|Pennsylvania 602,686 | 619,417 | 640,294 | 662,890 2.8 3.4 35
22|North Carolina 433,311 | 445,720 | 467,075 | 483,126 2.9 4.8 34
23|Arizona 256,972 | 267,493 | 274,734 | 284,156 4.1 2.7 34
24|Kansas 136,613 | 140,441 | 142,449 | 147,075 2.8 14 3.2
25|Delaware 59,275 59,104 60,816 62,756 -0.3 2.9 3.2
26|Nevada 122,420 | 124,938 | 127,989 | 132,064 2.1 2.4 3.2
27 (Rhode Island 49,932 51,346 53,300 54,960 2.8 3.8 3.1
28 |Hawaii 70,058 72,653 75,095 77,389 3.7 34 3.1
29|Montana 40,193 41,941 43,006 44,269 4.3 2.5 2.9
30|Illinois 680,395 | 710,348 | 724,795 | 745,875 4.4 2 2.9
31|Minnesota 285,452 | 295,716 | 307,270 | 316,204 3.6 3.9 2.9
32| Wisconsin 263,800 | 273,091 | 284,728 | 292,891 35 4.3 2.9
33| Missouri 257,985 | 266,672 | 276,715 | 284,462 3.4 3.8 2.8
34 Kentucky 172,869 | 178,682 | 183,582 | 188,602 34 2.7 2.7
35|Maryland 323,148 | 330,518 | 339,409 | 348,631 2.3 2.7 2.7
36|Vermont 27,622 28,348 28,838 29,613 2.6 1.7 2.7
37(South Dakota 42,362 43,177 44,673 45,867 1.9 3.5 2.7
38| Nebraska 98,997 102,823 | 109,364 | 112,159 3.9 6.4 2.6
39| Connecticut 233,960 | 239,878 | 246,897 | 253,036 2.5 2.9 2.5
40(Alabama 182,395 | 186,960 | 194,671 | 199,440 2.5 4.1 2.4
41 |Arkansas 110,850 | 114,090 | 118,553 | 121,395 2.9 3.9 2.4
42 |New Mexico 86,737 88,212 90,828 92,959 1.7 3 2.3
43|lowa 150,289 | 159,660 | 166,787 | 170,613 6.2 4.5 2.3
44|Maine 52,007 53,180 54,609 55,838 23 2.7 2.3
45|New Jersey 498,918 | 523,275 | 537,396 | 549,099 4.9 2.7 2.2
46|Indiana 291,357 | 300,304 | 311,188 | 317,840 3.1 3.6 2.1
47 |Louisiana 241,845 | 250,689 | 246,660 | 251,397 3.7 -1.6 1.9
48|Virginia 432,206 | 444,617 | 454,984 | 463,613 2.9 2.3 1.9
49| Mississippi 97,760 103,414 | 104,095 | 104,851 5.8 0.7 0.7
50|Alaska 56,939 57,941 57,276 57,080 1.8 -1.1 -0.3

Source: Bureau of Economic Analysis




Table 2. Real GDP by State, Ranked by 2014 Annual Percentage Growth

Millions of chained (2009) dollars

Percent chan

ge

Area 2011 2012 2013 2014* 2012 2013 2014*
1|North Dakota 37,647 44,991 45,393 48,233 19.5 0.9 6.3
2|Texas 1,245,685| 1,323,204| 1,395,377 1,467,342 6.2 5.5 5.2
3[Wyoming 37,444 35,566 35,731 37,566 -5.0 0.5 5.1
4|West Virginia 66,080 63,865 64,719 68,035 -3.4 13 5.1
5|Colorado 256,177| 261,613| 267,186 279,650 2.1 2.1 4.7
6[Oregon 199,102 198,759 196,761| 203,788 -0.2 -1.0 3.6
7|Utah 119,105( 119,918 124,310| 128,178 0.7 3.7 31
8| Washington 360,625| 370,374| 379,014 390,489 2.7 2.3 3.0
9| California 1,960,153 2,008,316| 2,055,239( 2,113,280 2.5 23 2.8

10|Oklahoma 149,905 155,204 157,982 162,377 3.5 1.8 2.8
11|Florida 718,872 731,319| 749,292 769,662 1.7 2.5 2.7
12 Idaho 54,692 54,665 56,086 57,591 -0.1 2.6 2.7
13|New York 1,198,571| 1,236,080 1,248,379( 1,279,921 3.1 1.0 2.5
14|Georgia 413,503| 417,395 425,654| 435,511 0.9 2.0 2.3
15|Massachusetts 403,885| 410,686 415,440| 424,991 1.7 1.2 23
16|New Hampshire 63,009 63,876 64,793 66,276 14 14 2.3
17|South Carolina 167,724 168,477| 170,816| 174,573 0.4 14 2.2
18|0hio 502,134| 510,379| 521,155 532,018 1.6 2.1 2.1
19|Louisiana 213,453| 217,440| 211,896 215,968 1.9 -2.5 1.9
20(Michigan 392,166| 398,276| 409,611 417,306 1.6 2.8 1.9
21(Kansas 130,492 130,967| 130,529| 132,904 0.4 -0.3 1.8
22 (Pennsylvania 585,142| 589,335| 598,407 609,141 0.7 15 1.8
23(Montana 37,646 38,391 38,768 39,448 2.0 1.0 1.8
24|Tennessee 258,017 266,938 271,250| 275,826 3.5 1.6 1.7
25|North Carolina 422,253\ 422,573 434,180| 440,333 0.1 2.7 14
26|Arizona 250,127| 255,040| 257,180 260,799 2.0 0.8 14
27 [Minnesota 275,074| 278,363| 284,242 288,145 1.2 2.1 14
28|lllinois 658,963| 670,554| 672,095 680,448 1.8 0.2 1.2
29(Rhode Island 48,650 49,016 49,943 50,544 0.8 1.9 1.2
30(Delaware 57,298 55,593 56,004 56,652 -3.0 0.7 1.2
31(New Mexico 81,464 81,933 82,732 83,592 0.6 1.0 1.0
32|Wisconsin 257,617| 260,351 265,978 268,677 1.1 2.2 1.0
33[Nevada 118,925 118,685| 119,558| 120,771 -0.2 0.7 1.0
34 |Kentucky 166,621 168,218 170,184| 171,850 1.0 1.2 1.0
35(Missouri 250,867| 253,038| 257,494 259,847 0.9 1.8 0.9
36(Maryland 315,145| 316,354| 318,652 321,288 0.4 0.7 0.8
37 [Hawaii 67,956 68,977 69,968 70,532 15 14 0.8
38|Arkansas 106,965 107,844| 109,893| 110,746 0.8 1.9 0.8
39|Nebraska 93,787 94,749 98,464 99,200 1.0 3.9 0.7
40|Alabama 175,558 176,616| 181,050 182,301 0.6 2.5 0.7
41|South Dakota 39,594 39,218 39,576 39,833 -0.9 0.9 0.6
42|Connecticut 228,186| 228,862| 231,176 232,620 0.3 1.0 0.6
43|Vermont 26,971 27,089 27,001 27,164 0.4 -0.3 0.6
44|Indiana 280,323| 281,841| 288,061 289,346 0.5 2.2 0.4
45(lowa 143,705 148,612| 151,851| 152,482 3.4 2.2 0.4
46|New Jersey 485,638| 498,005 502,221 504,159 25 0.8 0.4
47|Maine 50,677 50,634 50,889 50,979 -0.1 0.5 0.2
48|Virginia 422,677| 425,438 427,352| 427,451 0.7 0.4 0.0
49| Mississippi 93,525 96,695 95,590 94,466 34 -1.1 -1.2
50]|Alaska 49,820 51,441 49,401 48,742 3.3 -4.0 -1.3

Source: Bureau of Economic Analysis




Table 3. Idaho GDP from 1997%,
in millions, total all industries

Real Percent | ~,rrent | Percent

Year (2009) | Change Change
1997 35,576 29,686

1998 37,140 4.4% 31,152 4.9%
1999 40,806 9.9% 34,390 10.4%
2000 45,502 11.5% 38,416 11.7%
2001 44,274 -2.7% 37,812 -1.6%
2002 45,391 2.5% 39,185 3.6%
2003 46,853 3.2% 41,125 5.0%
2004 49,148 4.9%| 44,445 8.1%
2005 52,119 6.0% 47,990 8.0%
2006 54,914 5.4% 51,821 8.0%
2007 56,383 2.7% 55,092 6.3%
2008 56,672 0.5% 56,220 2.0%
2009 54,199 -4.4% 54,199 -3.6%
2010 54,812 1.1% 55,658 2.7%
2011 54,692 -0.2% 57,050 2.5%
2012 54,665 0.0% 58,353 2.3%
2013 56,086 2.6% 61,117 4.7%
2014 57,591 2.7% 63,952 4.6%

* Figures begin at 1997 due to SIC to NAICS conversion.

Source: Bureau of Economic Analysis
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