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Idaho’s Second Quarter 2016 GSP Growth Third in the Nation

Idaho’s gross state product (GSP) increased by 2.8 percent during the second quarter of 2016, the third fastest
growth rate in the nation behind Nebraska and Utah.

Nationally, the country’s second quarter gross domestic product (GDP) growth was 1.2 percent according to
recently released figures from the Bureau of Economic Analysis.

By Idaho industry, agriculture, forestry, fishing and hunting were the biggest contributors to the change in GSP.
Real estate was the second largest contributor. For most states and the nation, transportation and warehousing

was the biggest contributor to the change.

The Bureau of Economic Analysis also revised Idaho’s first quarter GSPfor 2016 upward from the -0.2% decline
to a 3 percent increase.

BEA started producing quarterly GSP forecasts for the states earlier this year, which are subject to revision. The
new data series is designed to illustrate how specific industries contribute to the accelerations, decelerations
and turning points in a state’s economic growth from quarter to quarter.

For more information, visit www.bea.gov.
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Percent Change in Real Gross Domestic Product (GDP) by State,

2015:Q1 - 2016:Q2
Seasonally adjusted at annual rates
2015 2015 2016
Q1 @ o8 o Qf Q| Renk 20162
United States” .............. 25 20 22 19 1.0 0.9 12 | .
New England .............. 24 0.6 3.6 0.2 4.2 -1.4 15 [
Connecticut ............... 0.7 25 3.1 0.7 20 2.3 1.6 19
Maine ....oovvveeiennn 1.1 -84 741 1.6 39 0.1 0.6 35
Massachusetts ........... 38 5.0 35 -15 6.2 -1.9 1.7 15
New Hampshire ......... 14 52 55 48 4.0 25 1.2 27
Rhode Island ............. 14 -0.6 22 1.9 1.7 -28 0.2 40
Vermont..........cce.eee 04 6.0 0.8 52 2.3 48 14 22
Mideast ...........cevenenn. 1.7 0.2 3.6 14 -1.3 1.6 0.7 | .
Delaware ................. 27 5.2 1.8 -0.6 0.7 29 1.5 21
District of Columbia ..... 2.2 5.1 29 -1.0 -0.2 5.2 171
Maryland .................. 2.0 4.1 0.6 038 35 -3.7 1.0 31
New Jersey ..............] 20 -1.8 11.6 -2.6 0.0 22 1.7 16
New York .......cccoeene 0.9 -1.8 29 28 -4.5 56 0.1 41
Pennsylvania ............, 2.8 26 0.8 2.7 1.7 -45 05 36
Great Lakes ................ 1.6 0.7 1.0 2.6 23 0.4 16 | e
MiNOIS ... 1.8 1.9 -1.0 5.1 -0.8 22 1.0 32
Indiana ..........ccoee. 14 25 37 038 34 04 12 25
Michigan .............c.... 1.6 04 1.9 14 5.0 -1.0 23 8
ONIO .. 18 24 1.3 1.1 37 29 1.9 12
Wisconsin .........c...... 1.1 32 1.5 3.0 26 2.2 1.6 17
Plains ......cccverereennne 1.3 -1.9 1.7 1.7 0.1 -4.8 12 [
IoWa .. 1.3 0.1 241 26 -0.2 -8.8 1.3 24
Kansas 0.8 -79 46 04 2.7 16 23 6
Minnesota .. 1.9 3.0 -1.0 0.2 37 94 0.0 42
Missouri ... 1.7 2.3 39 23 -0.4 25 23 10
Nebraska .. 0.9 -7.0 6.9 4.9 2.0 -1.8 43 1
North Dakota . 2.6 -134 -1241 0.2 -7.0 -19.6 56 50
South Dakota . 26 10.0 27 6.6 1.9 9.8 -1.0 46
Southeast .... 24 0.7 2.7 33 24 1.0 13 [
Alabama ... 0.9 -0.5 0.6 22 -0.2 24 1.1 29
Arkansas ... 0.5 -6.4 35 35 0.0 44 1.6 18
Florida ... 4.0 47 3.0 47 5.6 -0.6 23 7
Georgia . B 26 05 35 4.0 26 8.8 04 37
Kentucky .........cooveene 14 -1.9 4.0 20 42 -7.0 0.7 33
Louisiana .................| 1.0 0.7 -25 09 -52 -0.3 04 38
MiSSISSIPPI ...c.veveeee 0.5 5.1 37 3.6 0.8 40 1.1 30
North Carolina ........... 2.0 1.3 1.6 32 20 23 15 20
South Carolina .........., 25 1.0 29 47 43 1.6 14 23
Tennessee ............... 2.7 0.7 46 33 38 -0.1 1.7 14
VArginia .......ocvveenene 2.0 0.6 38 26 1.6 -1.8 0.6 34
West Virginia .............| 14 4.2 35 05 -5.9 -5.9 0.8 45
Southwest .................. 4.0 8.5 =241 141 -2.2 0.6 05 | ...
AMZONA ..o 14 0.7 22 16 35 0.6 27 4
New Mexico .............. 1.7 -4.1 -0.1 1.7 -52 24 0.2 43
Oklahoma ................] 2.2 9.0 9.3 14 1.5 -1.9 2.7 48
TexXas ....ccccoveeveuenns 48 10.6 =241 1.0 24 1.3 08 44
Rocky Mountain .......... 29 0.9 23 15 -0.1 1.3 14 | .
Colorado ................. 32 0.8 3.0 12 0.7 0.6 1.1 28
Montana 20 45 6.0 24 -52 58 1.2 26
Utah oo 34 43 23 32 3.0 40 33 2
Wyoming ........coeuenn 0.1 -34 4.3 0.1 -10.6 -10.0 5.3 49
Far West ..........ccoceuene 3.6 53 38 14 25 3.6 21 |
Alaska .......c..ccoeeae -0.6 -3.3 -0.6 -3.3 -5.1 -1.8 2.0 47
California .................. 38 6.3 38 0.8 3.0 20 22 1
Hawaii .......oooeeveeenne 23 47 28 1.6 1.8 40 0.3 39
Nevada ..........cccoenne. 1.6 -1.9 4.0 39 0.1 0.6 23 9
Oregon .......coovevnuene 4.9 93 26 6.4 1.2 9.1 18 13
Washington ............... 3.0 19 48 1.7 1.8 115 23 5 J

1. The U.S. values may differ from the values in the national income and product accounts (NIPAs) because the GDP by state
accounts exclude federal military and civilian activity located overseas (because these activities cannot be attributed to a particular

state).

Source: U.S. Bureau of Economic Analysis



